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TO SECSTATE WASHDC 0000 
INFO AMEMBASSY TEHRAN 

CONFIDENTIAL ROME 7288 

PASS TREASURY AND FRB 

E.O. 11652: GDS 
TAGS: EFIN, IT 

SUBJECT: ITALIAN-IRANIAN FINANCIAL TALKS 
REF: ROME 17729 OF DECEMBER 27, 1974 

1. DIRECTOR GENERAL AT MINISTRY OF TREASURY SILVANO PALUMBO 
TOLD TREASATT MAY 19 THAT HE HAD MADE BRIEF VISIT TO TEHRAN 
DURING WEEK OF MAY 12-16. VISIT WAS FOLLOW-UP TO TAWKS CAR 
RIED OUT LAST DECEMBER WITH IRANAIN OFFICIALS DURING VISIT BY 
ITALIAN PRESIDENT LEONE (SEE REFTEL). PALUMBO INDICATED THAT 
DISCUSSIONS INVOLVED POSSIBILITY OF SOME PRE-FINANCING OF 
ITALIAN EXPORTS IN CONNECTION WITH MAJOR PROJECTS TO BE CAR- 
RIED OUT BY ITALIAN FIRMS SIMILAR TO ARRANGEMENTS MADE WITH 
BRITISH AND FRENCH BY IRANIANS. 

2. PALUMBO DID NOT MENTION ANY FIGURE AND INDICATED THAT 
TALKS WERE STILL EXPLORATORY. HE POINTED OUT THAT ITALY'S 
BALANCE OF PAYMENTS SITUATION HAS IMPROVED PERCEPTIVELY SINCE 
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HAVE ALSO BEEN REDUCED. IRANIANS APPARENTLY WISHED TO EXAMINE 
THIS QUESTION FURTHER BEFORE REACHING ANY CONCRETE AGREEMENT. 
VOLPE 
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